TAKING OFF FROM CMP

t. IR

® 2% education cess on all tayes o feich
Rg. 4,000 -5.000 cropes.

® No incose tax [or persons with taxabie incorme
Of Rs. I lakiy rates urchanged for others.

® S interest sohiome for senior cilizens.
® Revenue deficit cut from 3.6% to 2.5% of GDE
® Service iax Riked fo 10%; net widened.

Special focus on trrigation; new scheme
Jor ratmvater harvesting

® No change in small sqiings interest rares.

® New: excise package for textile sector

@ Divect taxes to raise Rs, 2,000 crores.

W were accused of
Jlyinz high, now the
Coverppiernt has
Do gronsizded. Sonme
good provisions bl oierafl
far fronc satisfactary.”

“Seeks o {ranslate
thie vision of contbining
reEpic econontic growth
aithe foaster prrogress o the
roud to social equnlin.
Has dowe an exceedingly
goud joh.”

— Aterl Bibesrd Vetjpresyoe
Foyeer Prive Minister

— Manmihan Singh
Priire Minister

Graphic by Varghese Kallada

National Ml

“Pasitive for
agricuitire, education
cerzal vorad wpdift,
asin CMHE
LIRSS
for forreign capitel
whwarsanicd.”

— Praketsh Keretd
LR (M) Polit Burcai menin

Budget with a difference

New Proposals

113 caps vaised in lelecom,
Instrance and civil aviation.

Interest rale on Cendral Government
loans to States cut.

New Board for Reconstruetion of Tublic
Scetor Enterprises,

ial packages for Bihan J&K, North-Tast

Investment Conumission to be set up.
145,25, 000-crore Backward Stales Grant
Fund from April 2003,

Pilo lioed Stamnps Programimne.

Securitisation Act to be amended.

New health insurance schieme lor poor.

cturing Compelilive
Connicil to be set up.

“Aan anerkabie budyel.
A feur sops aimed at

the dumain nf Setes

A berg fulf of gfrntie
soustd and fury

sigrifying nothing”

— dnyalalitha
Chief Minfster, Taniil N

the gallery, tneroaches an

New Lratsaction lax on share deals.

| gng-lenm capilal gains Lax
an shares rennoved

Short-term eapilal gaius tax o
securilics cul Lo L0 per centd,
“lonnage lax on shipping,

Tax breaks for new agro-
procossingunirs,

New riral hospitals offerad
las incenlives.

Tax on gifts of motve than
Bs. 25,000 from non-relatives,

Excise exemiplions for lelors,
eLg.r_iculmral implements,

Excise ciils o ieal, fishand
pouliry [bods,

oo exvise O CuImpulers:

Exvise ruased o sleel;
custons duly lowered,

83 tremns remaved from 551 list

Fxcise duly impuosed an conlact
lenses, black & white Tys.

‘Customs duryraised on
refined palm oil.




